STATUTES AT LARGE

respectively, are hereby authorized and directed to levy and collect
annually a tax upon all taxable property in said County, sufficient to
pay the principal and interest on said bonds as they respectively ma-
ture, and to create a Sinking Fund for the redemption of said bonds
and interest at respective maturities. In addition to the pledge of the
full faith, credit and taxing power of Greenwood County, as afore-
said, there shall be irrevocably pledged for the payment of said bonds,
both prinicpal and interest, such sum as Greenwood County shall from
time to time receive, pursuant to Section 2507, Code of Laws of
South Carolina for 1942, from the distribution of the one (If) cent
per gallon tax, imposed pursuant to Section 2505 of said Code on
the sale of gasoline,* or any substitute thereof, or any combination
thereof. The Treasurer of Greenwood County shall set apart such
revenues in a special fund and apply them solely to the payment of
the principal and interest of all bonds authorized by this Act, so
long as any principal or interest of said bonds remain outstanding.
The annual ad volorem tax herein directed to be levied shall be re-
duced in each year by the amount derived from the one (1) cent
gasoline tax as aforesaid, actually in the hands of the Treasurer at
the time the tax for such year is required to be levied, and said tax
may be entirely suspended for any year in case such moneys on hand,
applicable as aforesaid, are sufficient to pay said principal and interest
then due or falling due in said year and remaining unpaid.
The General Assembly, after due investigation, determine that the
sums realized by Greenwood County from the distribution of the one
(1) gasoline tax as aforesaid will be in all likelihood sufficient to
meet the payment of the principal and interest of the bonds authorized
by this Act.
SECTION 8: Time limit on issuance.-No bonds may be issued
pursuant to this Act subsequent to December 31st, 1950.
SECTION 9: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed to the extent of such inconsistency.
SECTION 10: Time effective.-This Act shall take effect immedi-
ately upon its approval by the Governor.
Approved the 28th day of March, 1946
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